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My Dear Mr. Muto:

Mr. McGregor and I are both in New York, and are slowly winding up our affairs, and will shortly
be entively

We are both glad to find that the Fleet Corporation have given us a ruling on steel Purchased by the

Japanese shipbuilders for construction, and have constructed the price named as being a flat rate. You are
all indeed to be congratulated on this,

The Fleet Corporation is puting in a new sales policy, and will dispose of all, or as much of its tonnage,
as can be sold

I am glad to say that all of the Japanese ships built under our contracts appear to have established a
very good reputation, and are well thought of by the Shipping Board and the shipowners of the United
States. TUpon arrival here I told our company of the good gmem that had been built in Japan, and that I
considered them better than the majority of the Shipping Board ships, particularly the EASTERN SOLDIER%.
we have now made a bid for the EASTERN SOLDIER, and I hope we will be able to buy this ship for
our line. (IF-Fi)
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